Ead TR FHA! [AfHESH AT, R0R¥IRY T Aot enfder fereor
(FFAT UA, R0%3 F THT 5% THITSH)

HPECEIED |
Tefeedl FEAl qedad qaR HFAl [AHdSd Sargdgd  3camed, %ﬂﬁ%ﬁ?ﬂ@ﬁﬂﬁ'ﬁ

qRATTATE S| TR fesifafve owowel qur afedis T egeedrad a1 gEAd e ARl @ |

~

°'|¢'I| CI @Iﬂ'&bl IqC{OIHd’JI <_’|i AT R AT %1’433% ﬁﬂ_&Fl_\q' HH(‘R’IIS Hed A ¢ ?T@:f W
mﬁmaﬁmﬁwq—wam YT IFR AeT I (i~ FFIIGEHAT AT Tahl
BN

T FEAT GRIRTT GUUEA q97 SIRIAESH! fedells #ws favg awuy favraar S&d ona.
R0%¥ISY AT FFIATH! [axird o€l TF qaqrd F=aTAl Hecaqul aR T g |

T FFAMD] AT, R0L¥IKY P Gl gafa faerer e S ar @ & ¢

o [WHEF TAEId &= JIT AT TAId Hrwdld IcAed (a2 A 59.53 INMEE
AR fagd A faga wifaeRorare qur 43059 W0 Are AqrER faRa IuhTens fosht
TRTH 3 |

o faR@ faaxwr ¥aT o=iwId 9,540 AT SUNIHIET 99 WE JTARRIG] F@T ATT.FI o
TETAT STHAT 35,959 TRl & |

o FHHHT faa qur difevedr fafw= ufRaTsATesdT ITTeTar Aeqdq qAT ardreaRe g
TATHRT FTUEE AT Tl ATARTh 39T ATMER ITiepeT feqd TRmmedr faeprer Sepept
gRTeTEET AR fag g=ara Te7 MRS T |

o 79 YT USAID &I FEdNTHT YTHIVT [q2ATeRurehl 1 H=ATAd S |

o TSl BIZQMUTER TRATSAT faebraerl @l ¥ 939,43, 400 =ATEl BZGMER o, & AR
SRHAT T HETSAT d%¥ IRATSTHATR! [aabrdebl AT %, 40,00,000 A &gl qraR (.
JIIROT TATHT AT TRThT |

o THEE TG IRASAT qIT ATg@AT &THaAT Fig TRATSTATR] AT AATART B
THEI TUH G |



T FFAMD] AT, R0LYISY Pl ATHATAH] FieTe foaeor e STar & |

AT

[EEE] THY T,
PIP! |

AT qj“r 53%,04.9,900
ENEEIEES] YUY, 0%%, 9] Y
e festst 09,584, ¥ =%
STHAT 9,3%%,59%,%%0
CALCIREIR

¥ qHfa WY, 0¥ R 3]
EEINGECAR RIS Y,R¥8,3%0
TR M ¥ 99,54 9%0%
= F¥T B, 09% 3Y 9
A A A 44,599,333
g = g 950,205,0%%
W A @ ey e
Ekall q,3%%,59%,3R0

T FFAID] AT, R0LYISY, Bl ATRT AHTR! [Farde Wi faera ([ o ar & |

ATRT AR [gdrd

fera)r THH T
JATA ATRRTAT ¥, 939,0%
=T @ ¥V R5Y,3%3
S HATHT RR,0%%,35%
TS AT 9%,%¥%%,04%
ATHTT 9T quU%,5R% 490
T AT G,XOOIKSHO
faeeft HaT el a3 A 95,399,3%3
ST 0 SaTe ATRTHET 9%%,009 309
9Tk qoaT I @ 9RY,3%%,59¢
FAE T FT ATeHT HATHT 363,53, AR
FHAWT a9 TILT 403 %%
I ATTHT AT ?,¥00 %29
FSHIS AP GI HATH 343,59%,350

RIEAEGIESIE E|IS“|’1IS ?6_'5"3

T AR Aiehl 3IR,50Y,0%%
pricrpai 3Y359% 350
STHT LR ST ¥ ¥S
AT ATATLT 49,999,390
ferra AT AT 95,490 3%9
o H{ATHT ATAATTHT AIBT 30%,3%%, R ¥




FoTAF AT SIRIAESATs ATA. ROLYIRY P AN FxhT ISl 30 (drE) gfderd @
foraurerT oI FIeiTehl |igt 3l aTitier ATIRI FHATAT RIERTRE T 3 |

T AT e fqaRe dwasrel atie anfde faarer ¥ "g=nas atafder gfdaeer diee
¥ 8l |

FFIATEHT AGTINEAFFRT FFIATHT AT feqra faawer qor oq@n ey fqeromr &1 #inad
STATST WUH T |

AT ST AT [aaRr el artie ATfde faaer T Forde qrafded! Jiaaed aaed g |

TS AR Y A =TS
THE FTAHN AR R U HFAT




Yol QAfTepl qheTe AT Glel aMiiep
TR AT F&T T g
GeTA% FATTR! Ffqaad

AT SREAT HETTHTIES,

~

FEIAIHT T Alel AT AR GATH Telesdls @ETd 6 el Hellg dcd=d @efl ATrTen]
EXl

T I AR FFEIAET Al TR TEE AT AT (ARed? Jiaqher araeel ard 397
[HIOT 7 JATEIAT THT TS AUH B, |

I UTAY FEIAT F FIAAT, AN HAfqeh Hod, GUNEA, 33 e ¥ H=IAT qdT U
a1 giq 9lqag Tedl B | AT ATHRAT FaAT FATAT qIT FRBRATATEE  FITHT ARl
AMATHT o &HT JoAXARPl TRINTAT, TaThael T A0 FGeR T5 ATTH & | T
FEIATHT TS TATAEE IRIHESH] HET TaTgT dh brald Td (e o |

TATAF ATATTHT AAART Sfqader H AT A Iqaed J=qd T =Mewg ¥ FFe or.a.
R0%% /0%Y A FFEA TH FHeE qUeee THE I ARG, |

9% qHEAH  (gEraieT

FEEAE ATGF JAT FATHT HTE FEEAAT HEA o WA TR ST ATSET AR(Eedrs @el
AR A G | Jedlldd ATAH FEAI B 3L FBAE 35 A 50 B ATHT T4 qhel WUH &,
S TAaY HURT ATRT T W, FE 5 A/@ Y0 FAR Pl JATTHT 3R.%%% o qel & T Iaerr
A T qUHT 3 T 30.93 AE T . ¥R.99 Tl 3 |

FFIAT T qF IR FAS ¥R A GE AT (T2 T9) Aled HIHAD FFAATH TTAT Whl G |

foei foreRuret &0 H& 39 9o Soei@ TR &

faa=or R0%Y /0%Y RO%R/O%¥ TR
3. gl 3. g %

ot fagd yrfaerurdrg e fa"a fashrere 3R U YIRS | 99.¥5%
AT IIATRIESATS fawd fashl T Jarare 14,399 ¥%,339 | 9R.34%
sfwatfrafes qar wRraet Jarene 95,5%% Q43¥ 25.99%
STHAT AT HATRT ¥ ¥, 93 3RRR35 12.%%%
ST A @ ¥V %54 19%,%¥X Re.%9%
A HETAT ATRT RRR,0%% R, X% 5.%3%
BRI 4%%,009 %03 | 90V.R3I%
JUMHHT 9T A G 43%,R90 q03%¥3 | RO.UR%
Fishig ATl g3 HATH M35R JUREYO | 3%.2%%




TG q9 9 FHA g9 Icdred, faga faaeer ¥ 9 fa=a 9 q@ran faer AT
AT gfetfafey T RISl ¥ YR TN HeT AW 94T Sadiad SFars § fARedRar f&ar |
THHT AARH FEIAA A FFARSHT Ui TN Tl S | FAFANIF &THT AUH HE
FHES W FHITH B -

%.

STRA A
TR o 0%Y /0%Y AT ATI@rAr qar Fhaesd o fasd & o7 TTHT F=TaA=aT

foa

fraes fas@ #mare dfecasr & @€ <99 RTm are wver faga Somes ST
ferr | e faed eaHT TWH ITREE REAT 9T {01 TUH FRU Tdeh I
faera amafd Afepust wuamafy 39 fawd F=eedre a9 afds auwr 3.35% e i3
% favq ausl Icdred 903,29 FRT are guarel s 9003 REm are gvar fasa
JAATEH ! {97 |

T ATEF TUEHN ICAEAATE STFAT 5,39 FRS Y AM@ AR AUH! G ST T qUH
TEAATAT 99% o =ET |

BRI ERI]

foraor soaTg TTEST, 9T, WS ¥ dEEiEl AT ¥ earHT hidquy yrafaes waEr
grror g fagd faawe s g o1 g faecieRorer qEErd "9 9%%0
(Ro¥e fag) wr el frevr T fafeg sowr ggerg famar wie e R]000
ITATRTESATS [ed ST RIS ATFTH G |

I ATE FUAT 9540 IJTHRRIES [IaRT JUmeArdT afquer @A T AUl TIHTOTeR!
AR qfeg, fa=[a Flad (2 ATIE) JUMAT A=IIAHT 3¥0Y¥ IUNRIEEATs (Hex gfafumr
qRuTq RURT & | TG 0% T ATHG HITed GEHR! TUHTHT TEAT IUHRT Gl
5% R F |

fagd faaeer &=es TArs T FSHAT ITARHT d€T FHAM &% T % o 1§ TUH
T | AMLF TURT A=THAT ITHARRIH (AT ATHST §2.9% O [HaY S8, Q.U% oA
FE ATIE T 1.3% IANEE T8hl G |

T AfIE FIAT 9,59 R Are wvar famra fashr Aivedr fEr ST T auer 9T
63% o FE G | T AUH HA ATRMI & ¥ FRAS ] AME@ AT I (a7 THHb TwaT
5% o qEl B |

sfafraltg qon et a1 s

fgfufa eegl # e, heIMaly dur WML SHEA [T FFAEeHE STAiadd
qrTSTESars  d9r  fquiorer (AT =RomT eHT FEHIET AA AT AT
sfafrafrs qar Rl FE= qET yeE Wl ) |




fafaeT saTSTATE® ST AT FFATAT eae T araraRd qears e @ fa fo 4
gregl wreaed REGDAN/REEP &1 UTHIU [=IIeh0r SATATSTAT A=A TATSSI, TeAT,
S T ANT@IATHT YTHTOT TR0l BT Fevd Igehl (93T |

fa.fufa eesr Fce fgidl qo@w Ia1 famar 79 fafe= e wHeT fer
®W oy | fafufa eesr wewed uswra (wifweae) W ufgurelt famra Femer
ETAAHT Toad g Q0 a1 ATATTATEEH Grld TF qa7 a7 qEATeAdT  Hea_
TR AT ARG ATAIAgRT AT SERUHI @ I HaTH] I FqANAF AR
AT JATH T LR B |

Sy 91 WAL JATae AR Td aUH) qardl 25.99% o a8 I9 a9
T q W€ &5 A IR T |

AT 0%% /R H AT o.M eEgl FeedT 9 FaT SFA )@ OO QBsHOM
Eal PH
fqu | I Ui FUHT 99 AT © AT SFET GIT AU | IIh AATIHT FAEHT 9 FQT
SHFTHT FHEE ¥~ HUH 9T | 8 3. 0 HIS % A HA aREH & adl
SFBTRT BTH HIIEH T |

FoTerer QAT

A9 A9 FATAF GIAITHT STEREAIR! YAeE®T F hY AT | GeTeAd AT
iforer gt fatadgsr giaffacd T =R 99T 91aHes, SEGhlRe J9Td T T &6l
gfqtAfaca T Tk A1 FoTesd, 97d FR, T [Ghd qgewer, Jarede Had @
WHWWWWWWTﬁWWW?WW
TIT FHANIESH Yfaiaed T Tb AT FoTeAeh I8h] (9T | FqTger gar [eradsd
AT A ATAVERIATE TF ¥, 005 HT Jh(cdeh AATAHH TTHT (FIH TH 3 |

GEATAE FA{TH] GI&ATE TAT HFIAR] AT WMTHeT FFaedl foaxor S g= 9 T X Al
faguat 7 |

TATAF AIAfTer T FEAAT qAT HIHT TR ATIOAF FRETH TTAAT TR G |
TATAFEES FFIAT U, J0%3 THINAH Tebel JAT FYHETHT T I I F [ TrHARIES
FIAAT A T TAAHNT TTHT R TWHT B | FA I GATARA GATAE AT
TES AT FLT ATHT FEAAEEHT GoTeiehehl ATHPT a8 T TTHT S |

YETEh YATTA TEH TRBT AHTTEE:
e AAlq AT Ars HIAd! AdHdH ITAN T, FTIT GAATHT FaR
A ¥ FEATR g ¥ fqeR el A9Hes aared Sevud TSA IRl
FAFT APAfaer ATRAT T [T THE FAHNT AfTdderg xR T J9=Td
FTAICOTT Fiata faere ivuerr g |




FFIA fafqa qUEAarE g aArsT d@IIA FAfAGA Heeaqu HiHET el
B | ol [AERd, FURAE AT a0 T asie qHlqd T=edd aafadrs
N q N al

T9 99 AIA-HETIaaFesdh] qdd qa7 qadesdl TREded T d=rad araidd
A A= AT T, o7 [a5 J81ex 2% q97 9@ FEEN Aded Jedl Th qadad
frator afafa TeT W faar |

@I ACATT AT aoie ATATT Tl faaer = 3 A1 fasusH & |

AT IR

G AT AT A T T T AR FEAAIRT THE BB ATl ST FH T
AT | @, 99 a9 FFAT oo FaeATITHT A ThY AUH g | 719 HeTTa-dohdl 5
ook 9eAT fAih TRUST @ | qalageh o7 #AER 955 geiaigsl T A1 34 y9e

I8l TS GHEIH A9 HeTTa~d b g1 e |

ATTYH aY R0%Y /0%Y, FI A=THT STFAT FHATT F@T 393 TEH AT TEAT 5¥ Y ¥
?CWWWIWW&W?WWWWW
FHARIEEATS [aq~ dMAHES F&TH TRTHT 1947 |

Tq AT TUAT FITITY HBITAT TFET 3. 43,405 Y5k @ 9T |
FFIATR] =0 FALIMIT T AXS FEFRIEEH [FaR0 d =1 ¥ A7 G50 3 |

FEAR! e (AR AT FTHT

FIIAT  ATRAT HFATT AATATA] Theqdl qdqT AFENashdl 93T a3 9
0%y, K T R005) | faea ardrere fead@sl daER IR g qRHTNd FE0Td
qieaT™ (ARM) ATTH! & | ANHT @bl (el wﬁ TV AThIT 3 fedTageare airehl
ERIRIEIE) sri%r?m%a Tog 99 Gl T5d Il SIS |

Bl RN

ey Faeqmaq gaqrd GATdAdl AT ARl FAET WWH F | HEHEe
frafadeaar TRuer Ar=afte d@raeeuEre HFHel aHd, fadd T dEr 9E6aes ¥
=T SifeH aeqdT AU FRArs Gte TREl g | HEIA g qdr

~

SifaAeeArs TAT< HIATAT dMAT RS GRA JaT TRUH 3 |

YT AP IARENIA

ISl ATHRAT THTNSIR IARANIE IR T HLANTT FTHTE TFHar] i (FmHwd
Tecl dAfed QIR FIAHA, fF=ms qomedr Ao, T4 = srwRaes, FFre amar
for FeTRIIuTeRT W A AEA (T AT AR EES AT TH G |

FrrATe Bl ardr fufedessl Geanmyd qUraHAT 24l 9B SR BITA] 9 AEEE
T=AT



REIR AR IR e San L

FFIATA AL &1 JAT ATGB-TTATNAE (b1 FIT GFalledd HFIaoedh TTIAT 47
TAIT TR SAAIIA STb! (BT HT AATS TRl T | TH FFIAID Fgd 91 qeig
FFAEEAT HATAAT AT TEAT AN &bl & T | FFIHT FHT FHIAT HFIATh]
fed e qARTEdArdA T RS B |

IR T AT BTSQl-HPIHhd T TAA-HFNTbA FIFLIH! AT 9T ETeSl TS
Tal® fafAded a9 a¥ ¥ ¥q #Ie*  FIRER W 941 T & & R BIS %
AT T ATRT THT G | T FFIA 97 T /I ATRAT aoIRPN ghg T A5 <@r
fagd &bl BTSgl aAeAdl Thd HHA Ufg WAl TA1 ATASTAEEHT THT ATHRAT
F9T RIS, |

gfe SAEga AW (¥ HAT) @igeAr fag e Teedl gfe gregrre
fafaesd o9 99 3. 9 IS ¥¥ A@* REF fas(ell fahl TH T6ha @hr | I4
AT FUHAT ATE Tadh T AR TR &HA & 5,¥R0,9%9* [ AT TUH T |

giq fagqd &ms Mid 99 ATE 0%Y (9 AR 00%) | AUH! SAT ATEleh! FUSTAT TIh
fodr | aTder qTaR ETSEH EHT SURIVETATs GATSHHl AT AT TEH AT qgT
UA¥ed qIeT qIT TSR eAheoHl RIGET afd T=As f9ar | faea deadrs qHedmeT
TR QaATAaEITH] ATAH A fqg Aiqr #™ ages g ¥ fedvary Afearer o=
TEAT (a3 Frsars I AATATHT AT AUET TRURT G |

fo fy.fa afife fafreesr (o frfauaue) gt faaa &= g=mem qor a= R #1978
ATH B | A & VR @R FREARGE 49 9 fa @ g uad & q,09040%
ATRT AT TH G |

for for faepr weamra i AeHamr @1 T yATer wHET fREes e faw
FAC HAT fahE difaH qoa1 fafq= sgaaias faee shdeedrs iRl
fauer o | rawe SHEITE fabra PO 99 a9 & qTRET & 95.5% A @l T
HTaT .50 %3% ¥l |

=~ o = N S
=

EESl AT Yredc fafddsd Hifuear ararerefier Saadsl Hisd Ag"  Aled
EEgliad q9T dfgHve TH=gHT faiq= aRASAeedT dAThAl [aiTs aaea q«an
R HAT Y& TN | %A . BAS ¥ AT@> AT AT DA TH AT qGAT
eSSl ATd JTeHe fdfqdse 3,059 9% ATHT TWHl 3 |

*zrzarg (Provisional)




q0.

1.

%0 AT # f@wil § 5 [a9d dwel gi adr F=nadedl wara q&r fafreed a9
a9 fgRil § SAggd Fegare 5.3 79 43 B R0 @ SRaH! [Fqel [l T qoet
TEAT T AT F.25,94,3%,509 AT FATSH Ui IH T&T |

R0 H.ATH ARl T [F9d ATASHAT [GFE T @I Il T TRUHT ATal eTgl
R fAfAdSe W qde FEEE T WA B T AT WA IR SFAAT
SASAAT TIT AMAHET FAFHHEE qaATT bl G | AT AT faeqd fesired q«n
BTEgIide HISH ALATH! AXAT Tl G | T ATASIATH (HHT F fa2@ @de fashr
JERTATET BEATER 9 =TT 9% TR F |

fafafa @ & gregl 9 un. fa. &l agdd 9y @8 WH G | TF B ¥R
HAT &HATHl HRATFal JH1 TAGqd IRASHT GhE T G | 9h JarsT Tl
FEATIAT AATT T ATATERUT HeATsAH H1d TEREH B |

fg.fufa ®1 ATRAT FEF TAT FFEG FFEIARSHT Tebl AT @A FFered [qara

TATAT Y AT faguH B o

SIGIEU

=T AHATAA T9 ATE a9 R0%Y /0%Y &I FHd ATHIEATE =[Thl Iildhl 30% SRTETH!
Ararer feq faeiia W © 1 9 9 99 AT @R faarer T %.349,999,390
GEATZTH 3 |

g feafa:

TorET fa=@et ANT 9fq a¥ Q0% F SR dd Tg AF AfdE U AN T ATY(AHRT Fo
AR Y TMTH G | a0 Y FUAT SHAT FigH I AT STET 0.3U% o T I |
I ART qAT AT for=rebl w3k A% g FAAT & | AT H¥b g 2099 /9% AT 3R
A g, | 8 T GRFRA J9HN AT faebraeser anfn qarar faerars
FEIHI FAAT WE 43 397 fqoam Fafasaer siidesel START T Il &l
farepreraT ST feuar g | @ dfeer avH TAT WERS U AT 90 auere forae
foepTa T YO TR ARMHI 0 qUAT 90,000 H AT, [q¥@ IcIEH T A& [AUeH!
T | T9 AT eTHATr I9TRT AT [AERHAT ddT TS T AT faerawr wErar
AT BB AT TRUB | TH &ARl (bRl AT AT g&ariad [aga T q«n
faga & | U9 Hecqul @gd g & | AT Aty Ife TeiEAr W Jedtad
UAged! AT qa7 =9 FHMENE q97 FErsel qadr fae™d o= 9t 90,000
H.a7. fagd Icead A afead T "gd A8 g 9 Hells d1eES, |

ANHT a9

TWHERF 90 F¥ 77 90,000 HAT. HI &HAT g TH AR HRI AT TR A
foera farepreraT @iy, TeigwaTs dERR Ut WUH g | o frfa afea s #roer qoo
HAT =1 99 el fa3a Icded g+ fafi= deres #aiaadsl Haar edl 3 |
FH AT AR AR Grafaes qRATSTAREHT ATg@ren &H7dr dfg ArarsEn, =aral

STAtad ATATSAT, ARG fagd ATaTST, HTaedl-U STafadd ATasl 3 H&Tgal dasl

>




R®R

(aY N N

AT AT W B | AT AEHHREH THA AT HTeell-T  STA g2
YTATSTAT [T T AUT WRRR G FAbl aTdl G¥I~ JUR] & T ATASAAT [ebre
TERIATAT f@dd eXdTeR g AT TRUST & | FFIAT &l [ qa7 ATATTTE 6!
forepTe 19 FTAEEH! T I TAT ATATSIAES @iod HIHAT I F&T I8hl G |

ERERIEIEERSRIR BEIG
SVCHT, FEAATHRT GOITHT TEANT TATS &7 G GoTaAhes, GaTask ATarae To7 TH

N

Al qaIes, Yavadee A d7F FUARETATS Telewhl THAV T ATNTITAHT AN
glfadh g7 gdTe A 9 =g | 9 ATARHAT YA a7 AYTE T HFIAIh] e
AT qFEedl AT, 499, U, 4R SraeAesl a1 9¥ a1 9w,
JUATRIES, SHaREs, ATARIET, FEATAT HTAES, dhes, a@Ieied 997 o qq
Fearfiesdrs afq afds g=are fad =g | SR HeTETaesd a9 Al 9fd

TETITHUH! faeardesl |1 gifds a=are fad =me=g; |

o Q c
H Fefes qodrs Iq: gaarg fad =e=g |

T=ATAF FTATTHT THaTE

qqH M
qE



I q

LI

T arAfa
AqH gfdtafae aq

AT agw I AT ST . qTET

AT 94T FAR A SICEIESICAGE FATAR

ST AR AT FaTd AT g . FATAR

2 ¥ I9R 9y, TR fg.u TETHTR U1 T Ug T=TA®

ST FAT HAR IJUTEATH AT IR, AT HATAY REIRES

A Y HHAR FIH RERIESRRECRI RELEE

AT fasrT For Ay Tqifer gt fe. JepTeaeh TTeTeh
AL AICIR] grICRThHS T T U ThicTh FETTR
T AT ATAUSTY Fiforar gafs fa Shfedeh TeATAD

LT R

TP TRl FIqHT HAH AR WA =T

TR ATH el giaerd TET Wbl AR &7
T g . 85,24 Y, 05y ¥E3
AR/ T TARIES 90.00 53,309
AT FRBR ?.0% 9% 3,94 Y
TETHRIHE AT T U .04 409 %%
TATEdS fad 2 Ja e R.9%, 33¥,394
FHATT R.00 959,599
T fa=d IR 9.0% 55,%9%
SAT AT bt F e 0.0% Y,0%3
STHAT q00.00 5,300,499

AT 3

ToTerep QIATTATE Tod ATAIGES
AGTINETT FrAfT
#ff T 99RO, Uk fg U qeTeT
£ IAT HHAR TS Iy
RIRCE LI G 1) I
EECAC B
T 9gH Al qeTE

AT AT AT a9




Iod YT AT ANES FUFRIES
LIk LK
2T ITYIH BTebl qTId HETIa~deh, e
ofT faaa oy ATId HETYavde, AT q4a7 Sqadrd (a6
#1341 JH1E I AT HET9a=ded, Aod qH=ad
= AAEY 5 ATIF HETIa=dd, rAaNe
ofT 9T =5 S TS ga=I®, faazr
o T R S ga=eF, faa
2T TepTIT FHR TS TS JawIeE, IATeT
ot pfams ordT gavgeh, HTHE e
A7 fqwr y4e A gaveh, T
AT 4
FETIE qIT AR e HT @A
FEIATH] ATH =[hT gSiT | farafaepr amr IR gfaera
q.%. T ATGHT

fewTer amar for. q,9%%¥.00 3%3.03 1¥.%0
AT BTSSI UUE Tellagep o, 93 .40 % Yz ¥q.30
gal BTggurar o, 9900 Y0.¥ %0.00
Al BIEgMIEr . (FUTgeR UAR) - 1% -
I ECIEIEEA T 3Y.00 9R.94 R.30
fafafa afdT fa. qo.00 q0.00 q00.00
Hald eTgerdrax fd. 90.00 200 R0.00
fFaed greftaae fewaaaue gt fa. 95.40 ¥ Y0 3¥.00
ETESEfF IERIACH ¥.00 q.00 R0.00




Sundar & Co.

Chartered Accountants

Pulchowk (Machagaa),
Lalitpur 20/8 Gha.
P.0.B. 3102 Kahtmandu, Nepal

Phone No. (977-1)5521804/5529942
Fax: 977-1-5524804
Email: sundar@amit.wlink.com.np

AUDITOR'S REPORT
TO
THE SHAREHOLDERS OF BUTWAL POWER COMPANY LTD.

We have audited the accompanying Balance Sheet of Butwal Power Company Limited as of Ashadh 31, 2065
(July 15, 2008) and the related Profit and Loss Account and Cash Flow Statement for the year then ended.
These financial statements are the responsibility of the company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the generally accepted auditing standards in Nepal. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

On examination of the financial statements as aforesaid, we report that:
a)We have obtained all information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our examination.
b)In our opinion, proper books of account as required by law have been kept by the Company, in so far as
appears from our examination of those books of account and the financial statements dealt with by this
report are in agreement with the books of accounts.
c)In our opinion and to the best of our information and according to the explanations given to us, the Board of
Directors, the representative, or any employee of the Company has not acted deliberately in contrary to
the provisions of the law relating to accounts nor caused any direct loss or damage to the Company.
d)In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements referred to above, read together with the notes attached thereon give a true and
fair view:
i. In the case of the Balance Sheet, of the state of affairs of the Company as on Ashadh 31, 2065
(July 15, 2008) and
i In the case of the Profit and Loss Account and the Cash Flow Statement, the profit of the
Company and its cash flow for the year ended on that date.

Sundar Man Shrestha, FCA
Senior Partner

For Sundar & Co.
Chartered Accountants

Date: 17/8/2065
2/12/2008



BUTWAL POWER COMPANY LIMITED

BALANCE SHEET

As on 31 Ashadh 2065 (15 July 2008)

Particulars F.Y. 2064/65 Rs. F.Y. 2063/64 Rs.
| SOURCES OF FUND
1 Shareholder's Fund
Share Capital 839,057,700 839,057,700
Reserve & Surplus 455,096,794 371,505,066
Deferred Income of KHP-I Preparation
Total Shareholder's Fund 1,294,154,494 1,210,562,766
2 Other Funds
Grant Aid in Reserve 101,665,425 84,299,727
Funds 0
Total Other Funds 101,665,425 84,299,727
TOTAL 1,395,819,920 1,294,862,493
Il APPLICATION OF FUND
1  Fixed Assets
Gross Block 1,302,313,847 1,279,745,528
Less: Depreciation 576,571,468 535,852,203
Net Block 725,742,379 743,893,326
2 Capital Work in Progress 7,247,290 1,110,414
3 Investmentin Share 477,857,609 465,705,109
4 Wilmington Trust for HPL Equity Support
Investment in Shares
Wilmington Trust for HPL Equity Support
TOTAL LONG TERM INVESTMENT (B)
4 Current Assets:
Stocks 74,646,551 58,896,332
Debtors & Accounts Receivable 88,407,172 58,917,140
Cash in hand and at Bank 412,634,609 457,034,978
Current Work in Progress 29,943,848 23,257,853
Advance & Deposit Paid 170,447,176 72,566,692
Total Current Assets 776,079,357 670,672,995
5  Less: Current Liabilities
Bank Overdraft 183,955,841 89,946,517
Creditors & Accounts Payable 356,933,880 447,705,098
Advance & Deposit Received 29,433,230 30,858,341
Provisions 25,548,342 18,897,459
Total Current Liabilities 595,871,293 587,407,415
Net Current Assets 180,208,064 83,265,580
6  Deferred Revenue Expenditure 4,764,578 888,065
TOTAL 1,395,819,920 1,294,862,493
(s.d) (s.d.) (s.d)(s.d)
Padma Jyoti Pradeep Kumar Shrestha Gyanendra Lal Pradhan Bijaya Bahadur Shrestha
Chairman Director Director Director
(s.d) (s.d) (s.d)
Ratna Sansar Shrestha Anup Kumar Upadhya Santosh Kumar Pradhan
Director Director Director
(s.d.) As per our report of the even date

Ranjan Lohar
Chief Executive Officer
Date:

Sundar Man Shrestha
For Sundar & Company
Chartered Accountants




BUTWAL POWER COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended Ashadh 31, 2065 (July 15, 2008)

Particulars Schedule F.Y. 2064/65 F.Y. 2063/64
Rs. Rs.
OPERATING INCOME
Electricity Sale to NEA 372,521,461 334,165,956
Electricity Sale to Consumers 15 49,166,032 45,602,818
Electricity Services 16 6,150,567 3,634,632
Consultancy Services 17 18,893,719 9,534,939
Total Operating Income 446,731,779 392,938,344
OPERATING EXPENSES
Power Plant Expenses 18 82,514,398 74,565,047
Distribution Expenses 19 48,427,976 33,303,253
Consultancy Services 20 16,743,019 8,774,442
Total Operating Expenses 147,685,393 116,642,742
GROSS OPERATING PROFIT 299,046,386 276,295,602
ADMINISTRATIVE AND OTHER EXPENSES
Administrative Expenses 21 53,508,586 37,644,444
Depreciation 4 55,102,939 51,923,817
Provision of Loss in Investment 22 6,868,973 9,478,678
Financial Support for Training & Technology Transfer 23 2,543,678 (370,559)
Interest on Loan 7,245,699 5,266,265
Total Administrative and Other Expenses 125,269,875 103,942,645
INCOME FROM OTHER SOURCES
Interest income 16,495,059 15,364,708
Other Income 24 1,981,773 1,461,610
Depreciation Being Revenue Portion of Grant Aid 5,276,103 6,964,097
Dividend Received 156,894,170 97,981,800
Foreign Currency Exchange Income 18,217,263 (25,740,098)
Gain on Sale of Assets & Scrap Materials 25 142,834 -
Total Income From Other Sources 199,007,201 96,032,117
PROFIT (LOSS) BEFORE BONUS & TAX 372,783,712 268,385,074
Employees's Bonus 9,503,641 5,926,333
Provision for Corporate Tax 9,400,691 9,618,781
NET PROFIT (LOSS) BEFORE APPROPRIATION 353,879,380 252,839,960
Profit & Loss Appropriation Account:
Last years balance 222,805,066 222,131,376
Profit for this fiscal year 353,879,380 252,839,960
Total 576,684,446 474,971,336
Less: Dividend of 2057/58 paid - (41,870,880)
Less: Proposed Dividend (251,717,310) (209,764,425)
Total Dividend (251,717,310) (251,635,305)
Prior years adjustment (18,570,341) (530,965)
Balance Transferred to Balance Sheet 306,396,794 222,805,066
Schedule 15 to 25 form an integral part of this financial statement.
(s.d.) (s.d) (s.d) (s.d)
Padma Jyoti Pradeep Kumar Shrestha Gyanendra Lal Pradhan Bijaya Bahadur Shrestha
Chairman Director Director Director
(s.d) (s.d) (s.d)
Ratna Sansar Shrestha Anup Kumar Upadhya Santosh Kumar Pradhan

Director

(s.d)
Ranjan Lohar
Chief Executive Officer
Date:

Director

Director

As per our report of the even date
Sundar Man Shrestha

For Sundar & Company
Chartered Accountants



BUTWAL POWER COMPANY LIMITED

STATEMENT OF CASH FLOW
For the year ended Ashadh 31, 2065 (July 15, 2008)

Particulars F.Y. 2064/65 F.Y. 2063/64
Cash Flow from Operating Activities:
Profit (Loss) Before Appropriation 353,879,380 252,839,960
Adjustments
Ordinary Depreciation 35,443,163 44,000,183
Depreciation Charged to Grant Aid in Reserve 5,276,103 6,964,097
Increase (Decrease) in Tax Provision (218,090) 6,149,460
Increase (Decrease) in Bonus Provision 3,577,320 (864,849)
Foreign Currency Exchange Loss/(Gain) (18,217,263) 25,740,098
Dividend Received (156,894,170) (97,981,800)
Increase (Decrease) in Loss in Investment Provision 6,868,973 9,278,678
Loss (Gain) on Sale of Assets/Stock Materials (142,834) -
Operating Profit Before Working Capital Changes 229,572,570 246,125,827
Decrease (Increase) in Debtors & Accounts Receivable (29,490,032) (23,404,693)
Decrease (Increase) in Stocks (15,750,219) (1,273,289)
Decrease (Increase) in Current WIP (6,685,995) (38,64,194)
Decrease (Increase) in Advance & Deposit Paid (105,165,259) (7,892,830)
Increase (Decrease) in Creditors & Accounts Payable (94,348,526) 9,766,753
Increase (Decrease) in Advance & Deposit Received (1,425,111) 29,251,221
Advance Tax Paid 7,284,775 1,840,808
Increase (Decrease) in Retained Earning for Tax Adjustment (18,570,341) (530,965)
Foreign Currency Exchange (Loss)/Gain 18,217,263 (25,740,098)
Net Cash Flow From Operating Activities (A) (16,360,876) 224,278,540
Cash Flow From Investing Activities:
Gain/(Loss) on Sale of Assets/Stock Materials 142,834 -
Decrease (Increase) in Deferred Revenue Expenditure (3,876,513) 3,480,907
Decrease (Increase) in Land, Building & Office Assets (13,757,551) (12,246,848)
Decrease (Increase) in Andhikhola Hydro Power Plant & Property (5,785,395) (18,898,944)
Decrease (Increase) in Jhimruk Hydro Power Plant & Property (3,025,373) (20,107,239)
Decrease (Increase) in Investment in Share (12,152,500) (31,224,000)
Decrease (Increase) in Capital Work-in-Progress (6,136,876) 17,465,687
Net Cash Flow From Investment Activities (B) (44,591,375) (61,530,437)
Cash Flow From Financing Activities:
Increase (Decrease) in Grant Aid in Reserve 17,365,698 (6,378,787)
Dividend Received 156,894,170 97,981,800
Dividend of 2059/60 paid - (41,870,880)
Proposed Dividend for the year (251,717,310 (209,764,425)
Net Cash Flow From Financing Activities (C) 77,457,442 (160,032,292)
Net Change in Cash & Cash Equivalents (A+B+C) (138,409,693) 2,715,811
Opening Cash & Bank Balance 367,088,461 364,372,649
Closing Cash & Bank Balance 228,678,768 367,088,461
Change in Cash & Bank Balance (138,409,693) 2,715,811
(s.d) (s.d) (s.d) (s.d)
Padma Jyoti Pradeep Kumar Shrestha Gyanendra Lal Pradhan Bijaya Bahadur Shrestha
Chairman Director Director Director
(s.d) (s.d.) (s.d)
Ratna Sansar Shrestha Anup Kumar Upadhya Santosh Kumar Pradhan
Director Director Director
(s.d.) As per our report of the even date

Ranjan Lohar
Chief Executive Officer
Date:

Sundar Man Shrestha
For Sundar & Company
Chartered Accountants




