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WelcomeSpeechbyPadmaJyoti,Chairman,BPC

LaunchofJVCooperation–Kathmandu22ndNovember2017

FirstofallaheartywelcometoourSpecialGuest,HonorableDr.

MishraHon’bleMemberofNationalPlanningCommission,

distinguishedvisitorsfrom China,Excellencies,veryhighofficials

from GovernmentofNepalanditsagencies,andallhonoured

guestswhohavecometowitnessandgracethisprogram.A

specialwelcometoDr.LiuGuoqiang,Chairman,Sichuan

ProvincialInvestmentGroup(SCIG)whoisleadingadelegationof

eighteenhighlevelmembersfrom threepartnercompanies-SCIG,

CXIGandQYEC.ThankyouforcomingallthewaytoNepalto

launchournewpartnership.

Ourthreepartnercompaniesareverylargeandsuccessful

companiesbasedinSichuanProvinceinWesternChina.Ina

shortwhilewewillhavetheirbriefintroductionthroughvideoclips.

ButIcantellyouthatthelinkagesbetweenNepalandSichuan

provincehavedeepenedinrecentyears.Forexampletodaythere

arefourdailyflightsbetweenChengdu,SichuanandKathmandu,

Nepal.LikeNepalSichuanisrichinhydropowerandithas

successfullydevelopedittothefullest,generatingover75,000

MW.Outofthis37,000MW isdevelopedandownedbyour

partnerSCIG.Sichuanhasmanygeographicalsimilaritiesto

Nepal.Sichuanevenhasearthquakeslikewedo!WhatImeanis

theyknowhowtobuildandoperatehydropowerplantsevenin

Nepal.

Onthisoccasionletusrecalltheimportantvisionarymessage

PresidentXiJinpinggavetotheworldinthe19thNational
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CongressoftheCommunistPartyofChinarecently.Hesaidthat

ChinawillpursuetheBeltandRoadInitiativefollowingthe

principleofachievingsharedgrowththroughdiscussionand

collaboration.ThisisthesolemncommitmentChinahasmadeto

promotecommondevelopmentintheworldbyenhancing

internationalcooperation.NepalGovernmenthasdecidedto

participateinthisinitiativeforthebenefitofourcountry.

TonightonbehalfofBPCletmeexpressourgreatpleasurein

startinganewpartnershipwiththeChinesecompanies.Weare

verygladthatyouhavechosenNepalasthetargetcountryfor

investment.WearedoublypleasedthatyouhavechosenBPCas

apartner.Thankyouverymuch.

ThisnewpartnershipbetweenBPCNepalandSCIG,CXIGand

QYECofChinacombinesthestrengthsofourcompaniesvery

well.Wearecompanieswhoshareacommonbeliefin

professionalism,mutualtrustandlongterm relations.

ThisJointVenturecooperationwilldevelopminimum one

thousandmegawattsinthenextfiveyearsinprojectsinNepal

withinvestmentofTwoBillionUSDollars.

Iam confidentthatthelaunchofthisjointcooperationtodayis

onlythefirststepinalongandsuccessfuljourneytogetherin

hydropowerinNepal.

BPCisacompanywhichisapioneerinanumberoffieldsinthe

Nepalesecorporateworld.Thousandsofpublicshareholders

activeinthestockexchange,agroupofleadingprivatesector

companies,GovernmentofNepal,NepalElectricityAuthority,



3

foreigninvestorandBPCemployeesareco-ownersofour

company.

BPCisnotonlyingenerationbusiness,italsodistributes

electricitydirectlytofiftythousandhouseholdsinfourrural

districts.Itssubsidiarycompaniesareengagedindesigningand

providingengineeringservicesinNepalandabroad;carryingout

researchstudiesofhydraulicmodelsandsedimentbehaviour;

andbuildingandmaintaininghydroelectricalandmechanical

equipment.

WealsoworkwithmanyinternationalpartnersliketheWorld

Bank,IFC,foreigninvestorsandpartnersfrom othercountries.I

thinkwecanclaim tobeauniqueNepalesecompanywhich

balancesdifferentcapabilitiesofhydropowerindustry.

BPChasanexperiencedBoardrepresentingthediversestrengths

ofourshareholders.TheBoardbelievesinresponsibilityand

transparencyinitsconductofbusiness.Weworkwithabelief

thathydropowerislongterm business,andinthelongrunwe

needpatience,abilitytotackleallproblemsprofessionallyfor

eventualsuccess.

Wetakeprideinhavingreceivedtheawardforthe“Best

PresentedFinancialStatements”continuouslyforthelasteight

yearsandwinningtheawardforCorporateGovernanceforfour

years.WearealsohappytohavereceivedTheBluePlanetAward

from InternationalHydropowerAssociationandUNESCOfor

excellenceinsustainablepracticesandcommunityrelations.

Youmusthavenoticedthetrendynewspaperlikethemewehave
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adoptedforthisceremony.WethinkthisJVlaunchis

groundbreakingnews.Newsthatisveryimportantforourfuture.

Weneedthesupportofeachoneofyouinourfuturejourney.The

presenceofsomanyfriendsandwell-wisherstonightgreatly

inspiresus.

BPChascompletedfiftyyearsandcelebratedgoldenjubilee.But

BPCremainsyoungatheartandenergeticinspirit.Oursloganis

“iLighthappiness,iLightfuture”.TodayBPC,SCIG,CXIGandQYEC

arepromisingtogether-“wewillLightdevelopment,andwewill

Lightgrowth”.

Thankyouverymuch.


