
 
a'6jn kfj/ sDkgL lnld6]8sf] cf=j= @)^$.^% sf] ;+lIfKt cfly{s ljj/0f 

-sDkgL P]g, @)^# sf] bkmf *$ jdf]lhd_ 
 
z]o/wgLHo" 
 
oxfFx?sf] sDkgL a'6jn kfj/ sDkgL lnld6]8n] hnljB't pTkfbg, ljB't ljt/0f Pj+ hnljB't 
kl/of]hgfx?sf] nflu OlGhlgol/ª  k/fdz{ tyf kl/of]hgf Joj:yfkg ;]jf ;+rfng ub}{ cfPsf] 5 . 
hnljB't If]qsf] ljsf;sf nflu cfjZos cGo If]qx?sf] ljsf; ;d]tnfO{ dWogh/ /fvL o; 
sDkgLsf] hnljB't If]q;+u k|ToIf tyf ck|ToIf ;/f]sf/ /fVg] cGo ljleGg sDkgLx?df nufgL /x]sf] 
5 . 
 
o; sDkgLn] ;+:yfut ;'zf;g tyf z]o/wgLx?sf] lxtnfO{ s]Gb| ljGb' agfP/ ljutdf h:t} cf=j= 
@)^$.^% df sDkgLsf] ljQLo cj:yf Pj+ Joj;fo ;+rfngdf dxTjk"0f{ ;'wf/ u/]sf]] 5 .  
 
o; sDkgLsf] cf=j= @)^$.^% sf] ;+lIfKt k|ult ljj/0f lgDg cg';f/ /x]sf] 5 M  
• lemd?s hnljB't s]Gb| tyf cflwvf]nf hnljB't s]Gb|jf6 pTkflbt ljB't dWo] *&=*@ u]ufjf6 

cfj/ ljB't g]kfn ljB't k|flws/0fnfO{ tyf !@=*& u]uf jf6 cfj/ ljB't pkef]QmfnfO{ laqmL 
ul/Psf] 5 .  

 
• ljB't ljt/0f ;]jf cGt{ut !,*%) gofF pkef]Qmfx? yk eO{ pkef]Qmfsf] ;+Vof cf=j=sf] cGt 

;Dddf hDdf @*,&^! k'u]sf] 5 .  
 
• sDkgL leq tyf jflx/sf ljleGg kl/of]hgfx?sf] ;+efJotf cWoog tyf jftfj/0fLo k|efj 

d'No+fsgsf sfo{x? ;+rfng ug'{sf] cltl/Qm b]z aflx/ kfls:tfg l:yt PlzofnL ljsfz a}+ssf] 
kl/of]hgfx?df ;'kl/j]If0f lj8 k|:tfj k]z ul/Psf] 5 .  

 
• gj]{ tyf USAID sf] ;xof]udf u|fdL0f ljB'tLs/0fsf] sfo{ ;+rflnt 5g\ .  
 
• GofbL xfO8«f]kfj/ kl/of]hgf ljsf;sf] nflu ?= !@!,%@,%)) GofbL xfO8«f]kfj/ ln= sf] ;fwf/0f 

z]o/df / d:ofªbL t]>f] kl/of]hgfsf] ljsf;sf] nflu ?= (),)),))) s]6f]g xfO8«f] kfj/ ln=sf] 
;fwf/0f z]o/df nufgL ul/Psf] 5 .  

 
• ledvf]nf hnljB't kl/of]hgf tyf cflwvf]nf Ifdtf a[l4 kl/of]hgfsf] ;+efJo cWoogsf] sfo{ 

;DkGg ePsf] 5 .  



 
o; sDkgLsf] cf=j= @)^$.^% sf] jf;nftsf] ;+lIfKt ljj/0f lgDg cg';f/ 5g\ .  

 

jf;nft
ljj/0f /sd ?= 
sf]ifsf] >f]t 
z]o/ k"+hL 
hu]8f tyf jrt 
u|f06 l/he{ 

 
*#(,)%&,&)) 
$%%,)(^,&(% 
!)!,^^%,$@% 

hDdf !,#(%,*!(,(@) 
 
sf]ifsf] k|jfx 
crn ;DklQ 
k"+hLut sfo{ k|ult 
z]o/ nufgL 
rfn' ;DklQ 
Go'gM rfn' bfloTj 
v"b rn ;DklQ 
k/ ;fl/Psf] vr{  

 
 

&@%,&$@,#&( 
&,@$&,@() 

$&&,*%&,^)( 
&&^,)&(,#%& 
%(%,*&!,@(# 
!*),@)*,)^$ 

$,&^$,%&* 
hDdf !,#(%,*!(,(@) 

o; sDkgLsf] cf=j= @)^$.^% sf] gfkmf gf]S;fgsf] lx;fjsf] ;+lIfKt ljj/0f lgDg cg';f/ 5g\ .  

gfkmf gf]S;fgsf] lx;fj
ljj/0f  /sd ?= 
;+rfng cfDbfgL 
;+rfng vr{ 

s'n d'gfkmf 
Jofh cfDbfgL 
Nffef+z k|fKt 
cGo cfo 
lab]zL d'b|f ;6xL b/ nfe  

hDdf cGo >f]tjf6 cfDbfgL 
 
k|zf;lgs tyf cGo vr{ 

jf]g; / s/ cl3sf] d'gfkmf 
sd{rf/L jf]g; Joj:yf 
;+:yfut cfos/ Joj:yf 

jfF8kmfF8 cl3sf] v'b d'gfkmf 
 
 

gfkmf gf]S;fg jfF8kmfF8 lx;fjM 
ut jif{sf] af+sL 
o; jif{sf] yk 

hDdf 
k|:tfljt nfef+z 
laut jif{sf] ;dfof]hg 
;+lrt d'gfkmf jf;nftdf ;f/]sf] 
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  &,$)),&!) 
 !*,@!&,@^# 

!((,))&,@)! 
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;+rfns ;ldltn] z]o/wgLx?nfO{ cf=j= @)^$.^% sf] nflu r'Qmf k"+hLsf] #) -tL;_ k|ltzt nfef+z 
ljt/0fsf] nflu sDkgLsf] ;f]x|f}+ cf}+ jflif{s ;fwf/0f ;efdf lzkmfl/; u/]sf] 5 .  
 
k|:t't ;+lIfKt cfly{s ljj/0f sDkgLsf] jflif{s cfly{s ljj/0f / ;+rfns ;ldltsf] k|ltj]bgsf] ;+lIfKt 
?k xf] .  
 
sDkgLsf n]vfk/LIfsåf/f sDkgLsf] jflif{s lx;fj ljj/0f tyf n]vf ;DaGwL ljj/0fdf s'g} s}lkmot 
hgfpg' ePsf] 5}g .  
 
k|:t't ;+lIfKt cfly{s ljj/0f sDkgLsf] jflif{s cfly{s ljj/0f / ;+rfns ;ldltsf] k|ltj]bg cg'?k 5 . 
 
 
/+hg nf]xf/       ;''Gb/ dfg >]i7 
k|d'v sfo{sf/L clws[t   ;''Gb/ P08 sDkgL 

rf6{8{ Psfp06]06;\ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] ;f]x|f}+ jflif{s 

;fwf/0f ;efdf k|:t't ug'{ x'g] 
;+rfns ;ldltsf] k|ltj]bg 

 
cfb/0fLo z]o/wgL dxfg'efjx?, 
 
sDkgLsf] o; ;f]x|f}+ jflif{s ;fwf/0f ;efdf oxfFx?nfO{ :jfut ug{ kfpFbf dnfO{ cToGt v'zL nfu]sf]  
5 .  
 
o; a'6jn kfj/ sDkgLdf nufgL u/]/ oxFfx?n] cfˆgf] nufgLdf lg/Gt/ k|ltkmn kfpg'sf] ;fy} b]z 
lgdf{0f sf] k|of;df ;d]t ;3fpg' ePsf] 5 .  
 
a'6jn kfj/ sDkgL sfo{ s'zntf, ;+:yfut g}lts d"No, ;'zf;g, b[9 d"No / dfGotf tyf u'0f:tl/o 
;]jf k|lt k|ltj4 /x]sf] 5 . o;n] cfkm\gf] Joj;fo ;+rfng tyf ;/f]sf/jfnfx? ;+usf cGt/s[of 
nufotsf ;j} If]qdf pRr:t/sf] kf/blz{tf, hjfkmb]xL / Gofok"0f{ Jojxf/ ub} cfPsf] 5 . o; 
sDkgLsf ;j} k|of;x? z]o/wgLx?sf] dxTj a9fpg] tkm{ s]Gb|Lt Pj+ lgb]{lzt 5g\ .  
 
;+rfns ;ldltsf] cWoIfsf] x}l;otn] d of] jflif{s k|ltj]bg k|:t't ug{ rfxG5' / sDkgLn] cf=j= 
@)^$÷)^% df ;Dkfbg u/]sf sfdx? tkfO{+x? ;dIf /fVg rfxG5' .   
 
!=sfo{ ;Dkfbgsf]  l;+xfjnf]sg  
 
sDkgLn] cfly{s tyf lgoldt sfo{ ;Dkfbgdf dxTjk"0f{ k|ult u/]sf] hfGg kfpFbf oxfFx?nfO{ v'zL 
nfUg] g} 5 . pNn]lvt cf=j=df sDkgLn] ?= #% s/f]8 #* nfv *) xhf/ gfkmf ug{ ;kmn ePsf] 5, 
h'g utjif{ ePsf] gfkmf ?= @% s/f]8 @* nfv $) xhf/ sf] t'nfgdf #(=(^Ü n] j9L 5 / k|ltz]o/ 
cfo ut jif{sf] c+s ?= #)=!# jf6 j9]/ ?= $@=!& k'u]sf] 5 . 
 
sDkgL ?= ! cj{ @( s/f]8 $@ nfv v'b h]yf -g]6 jy{_ ;lxt C0fd'Qm sDkgLsf] ?kdf /x]sf]  5 .  
 
ljQLo ljj/0fsf] d'Vo d'Vo c+z tn pNn]v ul/Psf] 5M 
 

ljj/0f @)^$÷)^% 
?= xhf/df 

@)^#÷)^$ 
?= xhf/df 

km/s 
Ü 

g]kfn ljB't k|flws/0fnfO{ yf]s ljB't ljqmLaf6 #&@,%@@ ##$,!^^ !!=$*Ü 
cfˆg} pkef]Qmfx?nfO{ ljB't ljqmL / ;]jfaf6  %%,#!& $(,@#& !@=#%Ü 
OlGhlgol/Ë tyf k/fdz{ ;]jfaf6 !*,*($ (,%#$ (*=!&Ü 
hDdf ;+rfng d'gfkmf $$^,&#@ #(@,(#* !#=^(Ü 
hDdf ;+rfng vr{ !$&,^*% !!^,^$@ @^=^!Ü 
s"n ;+rfng gfkmf @((,)$^ @&^,@(^ *=@#Ü 
cGo cfo !((,))& (^,)#@ !)&=@#Ü 
k|zf;sLo tyf cGo vr{ !@%,@&) !)#,($# @)=%@Ü 
jfF8kmfF8 cl3sf] v'b d'gfkmf #%#,*&( @%@,*$) #(=(^Ü 



 
o; jif{ klg sDkgLn] ljB't pTkfbg, ljB't ljt/0f / hn ljB't tyf k"jf{wf/ ljsf; cfof]hgfsf 
nflu OlGhlgol/Ë / k/fdz{ ;]jf k|bfg ug]{ d'Vo tLg j6f Joj;flos If]qnfO{ g} lg/Gt/tf lbof] . 
o;sf cltl/Qm sDkgLn] cGo sDkgLx?df klg nufgL u/]sf] 5 . Joj;flos If]qdf ePsf d'Vo 
sfdx? lgDg adf]lhd 5g\ M– 
 
s= pTkfbg Joj;fo 

cfly{s jif{ @)^$÷)^% df cflwvf]nf tyf lemd?s b'j} ljB't s]Gb| k"0f{ ?kdf ;+rfngdf  
lyP .   
 
lemd?s ljB't s]Gb|af6 clxn];Dd s} a9L ^&=!( luuf jf6 306f ljB't pTkfbg ePsf]  
lyof] . cflwvf]nf ljB't s]Gb|df /x]sf pks/0fx? k'/fgf] tyf lh0f{ ePsf sf/0fn] k6s k6s 
ljB't cfk"lt{ /f]lsPsf] ePtfklg b'j} ljB't s]Gb|x?af6 o; cfly{s jif{df #=@*Ü pTkfbg a[l4 
eO{ ljut jif{sf] pTkfbg !)#=(& luuf jf6 306fsf] bfFhf]df !)&=#( luuf jf6 306f ljB't 
pTkfbg ePsf] lyof] .  
 
o; cfly{s jif{sf] pTkfbgaf6 hDdf ?=#& s/f]8 @% nfv cfDbfgL ePsf] 5 h'g ut jif{sf] 
t'ngfdf !!Ü n] a9L 5 .  

 
v= ljt/0f Joj;fo 

ljt/0f Joj;fo :ofªhf, kfNkf, Ko"7fg / c3f{vfFrL ;d]t $ lhNnfdf km}lnP/ k|fylds ?kdf 
u|fdL0f If]qdf ljB't ljt/0f ul/Psf] 5 . u|fdL0f ljB'tLs/0fsf] z'?jft ;g\ !(()  
-@)$& la=;=_ df ul/Psf] lyof] / lgoldt ?kdf o;nfO{ lj:tf/ ul/b} xfn @())) 
pkef]Qmfx?nfO{ ljB't pknJw u/fpg ;lsPsf] 5 .  
 
o; cfly{s jif{df !*%) pkef]Qmfx? ljt/0f k|0ffnLdf ylkPsf 5g\ / tf]lsPsf] kl/df0fsf] 
k|of]u kl5 ljB't sf6\g] -s6 cfp6_ k|0ffnL cGt{utsf #$)$ pkef]Qmfx?nfO{ ld6/ k|ljlwdf 
kl/0ft ul/Psf] 5 .  o;/L @)^% ;fn cfiff9 d;fGt ;Ddsf] u0fgfdf hDdf pkef]Qmf ;+Vof 
@*&^! k'u]sf] 5 .  

 
ljB't ljt/0f s]Gb|x? uNofª tyf Ko"7fgdf pkef]Qmf ;+Vof j|mdzM ^Ü / (Ü n] a[l4 ePsf]  
5 . cfly{s jif{sf] cGtdf pkef]Qmfsf] ldl>t cfFs8f ^(=!Ü 3/]n' ld6/ hl8t, @(=%Ü 3/]n' 
s6 cfp6 / !=#Ü pBf]ux? /x]sf 5g\ .  
 
o; cfly{s jif{df !@=*& luuf jf6 306f ljB't ljqmL ul/Psf] lyof] h'g ut jif{sf] eGbf 
@=&#Ü n] j9L 5 . o; jif{sf] s'n cfDbfgL ?= $ s/f]8 (! nfv /Xof] h'g ljut jif{sf] eGbf 
*Ü n] j9L 5 . 
 

u= OlGhlgol/Ë tyf k/fdz{ ;]jf Joj;fo
la=lk=l; xfO8«f] sG;N6, OlGhlgol/Ë tyf k/fdz{ O{sfOn] ljleGg sDkgLx?sf hnljB't 
cfof]hgfx?nfO{ tyf lgdf{0fsf] ljleGg r/0fdf /x]sf sDkgLsf gofF cfof]hgfx?nfO{ 
OlGhlgol/Ë tyf k/fdz{ ;DjGwL ;]jfx? k|bfg u/]sf] 5 .   
 



ljleGg cfof]hgfx?sf nflu ;DefJotf cWoog / jftfj/0fLo d'NofÍg ug'{sf] ;fy} lj=lk=;L 
xfO8«f] sG;N6n] REGDAN/REEP sf] u|fdL0f ljB'tLs/0f cfof]hgf cGt/ut :ofªhf, kfNkf, 
Ko"7fg / cflwvf]nfdf u|fdL0f ljB'tLs/0f sfof{Gjogdf ;+nUg /x]sf] lyof] .  
 
la=lk=l; xfO8«f] sG;N6 l5d]sL d"n'sdf ;]jf lj:tf/ ug{ ljleGg cGt/fli6«o kmd{;+u ldn]/ 
sfd ub}{5 . la=lk=l; xfO8«f] sG;N6n] k~hfj -kfls:tfg_ df Pl;ofnL ljsf; j}+ssf] 
;xfotfdf ;+rflnt x'g] !) j6f cfof]hgfx?sf] 5gf}6 ug{ tyf gofF ;DefJotf cWoog  
ug{sf nflu cGt/fli6«o jf]nkqåf/f of]Uo 7xl/Psf] 5 / e'6fgdf klg Joj;flos cj;/sf 
nflu k|of; u/L /x]sf] 5 .  
 
OlGhlgol/Ë tyf k/fdz{ ;]jfaf6 cfDbfgL ut jif{sf] t'ngfdf (*=!&Ü n] a9]/ o; jif{  
?= ! s/f]8 ** nfv ePsf] 5 .  
 
cf=j= )^$÷^% sf] z'?df la=lk=l; xfO8«f] sG;N6;Fu & j6f 7]Ssf 65 9  
sf sfd  
lyP . pQm cfly{s jif{df yk gofF * j6f 7]Ssf k|fKt eP . pQm cjlwdf hDdf & j6f 
7]Ssfsf sfdx? ;DkGg ePsf lyP . xfn ?= @) s/f]8 &^ nfv d"No a/fa/sf] * j6f 
7]Ssfsf] sfd eO/x]sf] 5 .  

 
@= ;+rfns ;ldlt 

o; jif{ ;+rfns ;ldltdf z]o/wgLsf] k|ltlglwTjdf s'g} x]/km]/ ePg . ;+rfns ;ldltdf 
;f+lu|nf Oglh{ lnld6]8sf] k|ltlglwTj ug]{ rf/ hgf ;+rfnsx?, OG6/qmfˆ6 g]kfn P= P;=sf] 
k|ltlglwTj ug]{ Ps hgf ;+rfns, g]kfn ;/sf/, g]kfn ljB't k|flws/0f, o'gfO6]8 ld;g 6" 
g]kfn tyf g]kfn cf}Bf]lus ljsf; lgudsf] k|ltlglwTj ug]{{ Ps hgf ;+rfns / ;j{;fwf/0f 
tyf sd{rf/Lx?sf] k|ltlglwTj ug]{ Ps hgf ;+rfns /x]sf lyP . ;f+lu|nf Oglh{ lnld6]8n]  
>L /fhLj /fhe08f/LnfO{ h'g $, @))* df j}slNks ;+rfnssf] ?kdf lgo'Qm u/]sf] 5 .  
 
;+rfns ;ldltsf ;b:ox? tyf sDkgLsf] z]o/ :jfldTj ;DaGwL ljj/0f cg';"rL ! / @ df 
lbOPsf] 5 .  
 
;+rfns ;ldltn] ;j} sfg"gL tyf lgodg ;DaGwL cfjZos s'/fx?sf] kfngf u/]sf] 5 . 
;+rfnsx?n] sDkgL P]g, @)^# adf]lhd Psn tyf ;+o"Qm?kdf k'/f ug'{ kg]{ ;j} lhDd]jf/Lx? 
s'zntf k"j{s / k|efjsf/L ?kdf k'/f u/]sf 5g\ . s'g} klg ;+rfnsn] ;+rfns ;ldltsf] 
lg0f{o jdf]lhd sDkgLnfO{ ;fxfos sDkgLx?sf] ;+rfns ;ldltdf k|ltlglwTj ug]{ jfx]s cGo 
o:t} ;dfg p2]Zo ePsf sDkgLx?df ;+rfnssf] e"ldsf lgjf{x ug'{ ePsf] 5}g .  

 
#= ;+rfns ;ldltn] u7g u/]sf ;ldltx?M 

;+rfns ;ldltn] Joj:yfkgnfO{ >f]tsf] clwstd pkof]u ug{, Joj:yfkg ;+/rgfdf ;"wf/ 
Nofpg / sDkgLsf] ljsf; / lj:tf/ ;DaGwL of]hgfx? agfpg] p2]Zon] u7g u/]sf] 
sfo{sfl/0fL ;ldltn] cfkm\gf] ;j} lhDd]jf/L k|d'v sfo{sf/L clws[tnfO{ x:tfGt/0f u/] kZrft 
sfo{sfl/0fL ;ldlt lj36g ul/Psf] 5 .   
 



sDkgLsf] ljlQo ;'zf;gnfO{ ;'b[9 agfpg n]vfk/LIf0f ;ldltn] dxTjk"0f{ e'ldsf v]n]sf]  
5 . ah]6sf] k'g/fjnf]sg, ;'kl/j]If0f tyf lgoGq0f ug{ ah]6 ;ldltn] ;~rfns ;ldltnfO{ 
;xof]u k'¥ofPsf] 5 .  
 
o; jif{ gfoj–dxfk|jGwsx?sf] tnj tyf ;'ljwfx?sf] k'g/fjnf]sg ug{ ;+rfns ;ldltn]  
>L 1fg]Gb| nfn k|wfg, >L ljho axfb'/ >]i7 tyf k|d'v sfo{sf/L clws[t /x]sf] Ps tnj 
lgwf{/0f ;ldlt u7g u/]sf] lyof] .  
  
n]vfk/LIf0f ;ldlt tyf ah]6 ;ldlt u7gsf] ljj/0f cg';"rL # df lbOPsf] 5 .  

 
$= sDkgL Joj:yfkg 

o; cfly{s jif{ e/L g} >L /Ghg nf]x/n] sDkgLsf] k|d'v sfo{sf/L clws[tsf] ?kdf sfd ug'{ 
eof] . t/, o; jif{ sDkgL pRr Joj:yfkgdf eg] x]/km]/ ePsf] 5 . gfoj dxfk|jGwssf] b'O{ 
l/Qm kbdf lgo'lQm ul/Psf] 5 . gjlgo"Qm >L dgf]x/ >]i7 OlGhlgol/Ësf] / >L b]jL k|;fb 
bfxfn ;++u7g ;dGjosf] gfoj dxfk|jGws x'g' x'G5 .    
 
cfly{s jif{ @)^$÷)^% sf] cGtdf hDdf sd{rf/L ;+Vof #!@ /x]sf lyof] h;df @*$ k'?if / 
@* dlxnf /x]sf lyP . sDkgLsf] cfjZostf / eljiodf ul/g] lj:tf/ of]hgf cg';f/ 
sd{rf/Lx?nfO{ ljleGg tflndx? k|bfg ul/Psf] lyof] .  
 
o; cfly{s jif{df Joj:yfkg sfo{df hDdf ?= %#,%)*,%*^ vr{ eof] . 
 
sDkgLsf] pRr Joj:yfkg / jl/i7 sfo{sf/Lx?sf ljj/0f cg';"rL $ df lbOPsf] 5 .  
 

%= sDkgLsf] klxrfg -nf]uf]_ df x]/km]/ 
sDkgLn] cfkm\gf] Joj;fo ;+rfngdf Ps?ktf tyf Joj;flostf bzf{pg] Wo]on] @# h]i7 
@)^% -% h'g @))*_ df ljZj jftfj/0f lbj;sf] cj;/ kf/]/ k"gM kl/eflift ;+:yfut 
klxrfg -nf]uf]_ NofPsf] 5 . nf]uf]df /x]sf] lgnf] /Ën] zfGt cfsf; / lxdfnx?af6 ju]sf] 
lr;f] kfgLsf] k|ltlglwTj ub{5 eg] ;'Gtnf /Ën] phf{ hgfpF5 .   

 
^= hf]lvd Joj:yfkg 

hf]lvd Joj:yfkg Joj;fo ;+rfngsf] cleGg c+usf] ?kdf /x]sf] 5 . sDkgLaf6 
lgoldt?kdf ul/Psf cfGtl/s n]vfk/LIf0fjf6 sDkgLsf] ;DklQ, ljQLo / n]vf k|s[ofx? / 
lgoGq0fdf hf]lvd Joj:yfkg ePsf] s'/fnfO{ k'li6 u/]sf] 5 . sDkgLsf] ;DklQ tyf 
hf]lvdx?nfO{ kof{Kt dfqfdf jLdf u/fO{ ;'/If0f k|bfg ul/Psf] 5 .   

 
&= ;+:yfut ;fdflhs pQ/bfloTj 

sDkgLn] cfkm\gf] ;fdflhs pQ/bfloTj k'/f ug{ ;+:yfut ;fdflhs lhDd]jf/L cGtu{t lemd?s 
tNnf] tl6o ;'wf/ sfo{qmd, l;rfO{ k|0ffnL lgdf{0f, gbL lgoGq0f sfo{qmdx?, sDkgLsf] xftf 
leq a[Iff/f]k0fsf ;fy} cGo Joj;fo ljsf; h:tf sfo{qmdx? ;+rfng u/]sf] 5 .  
 
sDkgLn] sf]zL af9L lkl8tx?sf] ;xof]ufy{ k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf klg of]ubfg 
u¥of] .  



 
 
 

*= ;xfos tyf ;Da4 sDkgLx? 
sDkgLn] hnljB't If]q tyf cfly{s–;fdflhs ljsf; ;+u ;DalGwt sDkgLx?sf] :yfkgf tyf 
k|jw{g u/]/ hnljB't If]qsf] ljsf;df cu'jfO{ u/]sf] 5 . o; sDkgLsf] ;xfos tyf ;Da4 
sDkgLx?df ;+nUgtf tyf k|:t'tL gLltut /x]sf] 5 / ;f] ;DaGwdf ;do ;dodf sDkgLsf] 
lxt cg'?k k'g/fjnf]sg ug]{ ul/Psf] 5 .   
 
b]zsf] Ps dfq xfO8«f]–d]sflgsn tyf On]S6«f]]–d]sflgsn pks/0fsf] lgdf{tf g]kfn xfO8«f] P08 
On]S6«Ls lnld6]8n] o; jif{ ?= $! s/f]8*  sf/f]jf/ u/]sf] lyof] / s"n ?= @ s/f]8 !^ 
nfv* v'b gfkmf u/]sf] 5 . o; sDkgLn] b]z leq dfq cfkm\gf] jhf/sf] a[l4 u/]sf] geO{ r'vf 
ljB't s]Gb|sf] xfO8«f] 6jf{Ogsf] ;kmn dd{t kl5 e'6fgdf gofF cfof]hgfx?df ;d]t cfkm\gf] 
k|j]z u/fpFb}5 .  
 
v'lb hnljB't cfof]hgf -$ d]=jf=_ :jfldTjdf lnO{ ;+rfng ul//x]sf] v'lb xfO8«f]kfj/ 
lnld6]8n] o; jif{ ?= & s/f]8 $$ nfv* a/fj/sf] ljh'nL ljqmL ug{ ;kmn /Xof] . o; 
cfly{s jif{df jf9Ln] k6s k6s cj/f]w u/]sf]n] s"n ?= *,$@),!$&* sf] gf]S;fg ePsf] 5 .  
 
v'lb ljB't s]Gb| ldlt !! efb| @)^% -@& cui6 @))*_ df cfPsf] 7"nf] jf9Lsf] rk]6fdf k/]sf] 
lyof] . jf9Ln] kfj/ xfp;df /x]sf pks/0fx?nfO{ 8'jfpg'sf] ;fy} ToxfF /x]sf ejg tyf 
k]g:6s kfOk tyf PÍ/ Jnsx?df g/fd|f];+u Iflt k'¥ofPsf] lyof] . ljB't s]Gb|nfO{ k'g{:yfkgf 
u/L k"jf{cj:yfdf Nofpgsf] nflu ltj| ultdf sfd eO/x]sf] 5 / l8;]Dj/ dlxgfsf] cGt 
;Dddf ljB't s]Gb|nfO{ k"0f{ ;+rfngdf Nofpg] ck]Iff ul/Psf] 5 .  
 
la=lk=l; ;le{;]; lnld6]8n] -la=lk=l;=P;=Pn_ v'lb ljB't s]Gb| ;+rfng tyf ;Def/ sfo{ ub}{ 
cfPsf] 5 . s"n ?= (&=@^ nfvsf] sf/f]jf/af6 o; jif{ la=lk=l;=P;=Pn=n] ?= !,)!),%)$ 
gfkmf cfh{g u/]sf] 5 .  
 
la=lk=l;sf] ;+:yfut ;fdflhs lhDd]jf/L k'/f ug]{ k|of;sf] ?kdf lemd?s cf}Bf]lus lasf; 
sDkgLn] Ifdtf ljsf; tflnd tyf ljleGg Joj;flos ljsf; sfo{qmdx?nfO{ lg/Gt/tf 
lbPsf] 5 . lemd?s cf}Bf]lus ljsf; sDkgLsf] o; jif{ s'n cfDbfgL ?= !*=^^ nfv /Xof] / 
3f6f ?=^)@,^#^ /Xof] .  
 
xfO8«f] Nofj k|fOe]6 lnld6]8n] dflyNnf] tfdfsf]zLsf] x]8jS;{sf] df]8n cWoog ;lxt 
xfO8«f]lnS; tyf ;]l8d]G6 ;DaGwdf ljleGg kl/of]hgfx?df cfkm\gf] ljlzi7 cg';Gwfg tyf 
k/fdz{ ;]jf k|bfg u¥of] . s"n ?= ! s/f]8 @$ nfv* cfo cfh{g u/]sf]df o; cfly{s jif{df 
xfO8«f] Nofj k|fOe]6 lnld6]8n] #,)^&,*!$* gfkmf u/]sf] 5 .  
 
 
*c:yfO{ (Provisional) 
 
 



 
^) d]=jf= sf] lvDtL ! hn ljB't s]Gb|sf] wgL tyf ;+rfngstf{ lxdfn kfj/ lnld6]8n] o; 
jif{ lvDtL ! hnljB't s]Gb|af6 ?=@ cj{ !# s/f]8 @) nfv a/fj/sf] ljh'nL ljqmL ug{ ;kmn 
/Xof] / ;fy} ?=(*,!%,#@,*)& gfkmf sdfpg klg ;kmn /Xof] .  
 
@) d]=jf=sf] GofbL hn ljB't cfof]hgf ljsf; ug]{ vf; p2]Zon] :yfkgf ul/Psf] GofbL xfO8«f] 
kfj/ lnld6]8n] lgdf{0f k"j{sf sfo{x? k"/f u/]sf] 5 / cfof]hgf :yn j/Lk/Lsf If]qdf 
hgr]tgf tyf tflndsf sfo{qmdx? z'?jft u/]sf] 5 . of] cfof]hgf lj:t[t l8hfOg tyf  
xfO8«f]lns df]8n cWoogsf] r/0fdf /x]sf] 5 . o; cfof]hgfsf] lgdf{0f sfo{ ljB't v/Lb ljqmL 
;Demf}tfdf x:tfIf/ eP kZrft z'? ul/g] 5 .  
 
la=lk=l; n] s]6g xfO8«f] kfj/ k|f= ln= sf] ax'dt z]o/ v/Lb u/]sf] 5 . o; sDkgLn] $@ 
d]=jf= Ifdtfsf] d:of{ËbL t]>f] hnljB't kl/of]hgf ljsf; ug]{ 5 . pQm kl/of]hgfsf] 
;DefJotf cWoog / jftfj/0fLo d'NofÍgsf] sfo{ eO/x]sf] 5 .  
 
la=lk=l; sf] cfkm\gf] ;xfos tyf ;Da4 sDkgLx?df /x]sf] z]o/ :jfldTj ;DaGwL ljj/0f 
cg';"rL % df lbOPsf] 5 .  
 

(= nfef+z 
;+rfns ;ldltn] o; cfly{s jif{ @)^$÷)^% sf] s"n gfkmfaf6 r'Qmf k"FhLsf] #)Ü a/fj/sf] 
nfef+z lbg l;kmfl/; u/]sf] 5 . o;/L o; jif{ nfef+z :j?k ljt/0f ug{ ?=@%!,&!&,#!) 
5'6\ofOPsf] 5 .  

 
!)= If]qut l:yltM 

b]zdf ljB'tsf] dfu k|lt jif{ !)Ü sf b/n] j9\g uO{ o; cfly{s jif{df dfu / cfk"lt{sf] b'/L 
cem a9]/ uPsf] 5 . ljut % aif{df Ifdtf a[l4sf] b/ eg] hDdf )=#%Ü n] a9]sf] b]lvG5 . 
o;/L dfu tyf cfk"lt{ ljrsf] km/s cem a9\g] qmddf 5 . of] km/s ;g\ @)!!÷!@ df #%( 
d]ufjf6 k'Ug]5 . To;}n] g]kfn ;/sf/n] b]zsf] cfly{s ljsf;sf nflu k"jf{wf/ ljsf;nfO{ 
s8Lsf] ?kdf hf]8 lbFb} b]zdf ljBdfg hnljB'tsf >f]tx?sf] pkof]u u/L phf{ If]qsf] 
ljsf;df hf]8 lbPsf] 5 . To;}u/L clxn] ag]sf] gofF ;/sf/n] klg cfufdL !) jif{nfO{ ljB't 
ljsf; bzs 3f]if0ff u/]/ cfufdL !) jif{df !),))) d]=jf= ljB't pTkfbg ug]{ nIf lnPsf]  
5 . o; nlIft Ifdtfn] b]zsf] rf}tkmL{ ljsf;df 6]jf k'¥ofpg] / cfly{s ljsf;df ;xhtf 
Nofpg] s'/fsf] cfzf ul/Psf] 5 . o; If]qsf] ljsf;sf] nflu gofF k|:tfljt ljB't P]g tyf 
ljB't If]q lgod P]g dxTjk"0f{ ;fwg x'g] 5g\ . nfdf] cjlw b]lv kvf{Odf /x]sf pNn]lvt 
P]gx?sf] lgdf{0f tyf pRr ;dfof]hg tyf ;'xfpFbf] k"jf{wf/ ljsf;n] lgZro klg !),))) 
d]=jf= ljB't pTkfbgsf] nIf xfl;n ug{ d2t k'¥ofpg] 5 eGg] dnfO{ nfUb5 . 

 
!!= cfufdL jif{ 

;/sf/sf] !) jif{ leq !),))) d]=jf= sf] Ifdtf a[l4 ug]{ nIfsf] sf/0f ulDe/ eP/ hn 
ljB't ljsf;df nfU5' eGg]x?nfO{ cj;/ k|fKt ePsf] 5 . la=lk=l; ;lqmo ePs} sf/0fn] !)) 
d]=jf= eGbf klg a9L ljB't pTkfbg x'g] ljleGg of]hgfx? sfof{Gjogsf] qmddf /x]sf 5g\ . 
o;/L rfn' cfly{s jif{sf] k|fylds kl/of]hgfx?df cflwvf]nf Ifdtf a[l4 cfof]hgf, GofbL 
hnljB't cfof]hgf, ledvf]nf ljB't cfof]hgf, sfa]nL–P hnljB't cfof]hgf / d:ofËbL t]>f] 



hnljB't cfof]hgf /x]sf 5g\ . cGo ;xsdL{x?sf] ;d]t nufgLdf sfa]nL–P hnljB't 
cfof]hgf ljsf; ug{ g]kfn ;/sf/ ;+u rn]sf] jftf{ ;DkGg ePsf] 5 / cfof]hgf ljsf; 
;Demf}tfdf l56}g} x:tfIf/ x'g] cfzf ul/Psf] 5 . sDkgL xfn ljBdfg gofF cfof]hgfx?sf] 
ljsf; ug]{ sfo{x?sf] ;fy ;fy} gofF cfof]hgfx? vf]Hg] sfddf klg Jo:t /x]sf] 5 .   

  
!@= s[t1tf 1fkg tyf wGojfb 

cGTodf, sDkgLsf] k|ultdf ;xof]u k'¥ofpg' x'g] ;j} ;+rfnsx?, ;+rfns ;ldltn] u7g u/]sf 
;ldltsf ;b:ox?, k|jGwsx? ;fy} cGo sd{rf/Lx?nfO{ oxfFx?sf] ;d{k0f / of]ubfgsf] nflu 
xflb{s wGojfb 1fkg ug{ rfxfG5' . o; cj;/df k|ToIf jf ck|ToIf ?kn] sDkgLsf] lxtdf 
;xof]u k'¥ofpb} cfpg' ePsf g]kfn ;/sf/, g]kfn ljB't k|flws/0f, gj]{ ;/sf/sf] j}b]lzs 
dfldnf ;DjGwL dGqfno, o"=o;= P8, jLg/s OG6/g]zgnsf ;fy} cGo bft[ ;+:yf, 
pkef]Qmfx?, 7]s]bf/x?, Jofkf/Lju{, ;xofqL ;+:yfx?, j}+sx?, n]vfk/LIfs tyf cGo ;a} 
;xof]uLx?nfO{ klg xflb{s wGojfb lbg rfxfG5' . z]o/wgL dxfg'efjx?n] o; sDkgL k|lt 
b]vfpg'ePsf] ljZjf;sf] nflu xflb{s wGojfb lbg rfxG5' .  
 
 
d oxfFx? ;a}nfO{ k"gM wGojfb lbg rfxG5' .  
 
 
;+rfns ;ldltsf] tkm{jf6 
 
kb\d Hof]lt 
cWoIf 
 
 
 
 
 
 
 
 
 
 
 
 



cg';"rL ! 
;+rfns ;ldlt 

 
gfd k|ltlglwTj kb 

>L kb\d Hof]lt ;f+lu|nf Oglh{ ln= cWoIf 
>L k|bLk s'df/ >]i7 ;f+lu|nf Oglh{ ln= ;+rfns 
>L 1fg]Gb| nfn k|wfg ;f+lu|nf Oglh{ ln= ;+rfns 
>L ljho axfb'/ >]i7 ;f+lu|nf Oglh{ ln= ;+rfns 
>L /Tg ;+;f/ >]i7, Pkm=l;=P OG6/qmfˆ6 g]kfn P P; ;+rfns 
>L cg'k s'df/ pkfWofo g]kfn ;/sf/, hn>f]t dGqfno ;+rfns 
>L ;Gtf]if s'df/ k|wfg ;j{;fwf/0f z]o/wgL ;+rfns 
>L ljho s[i0f >]i7 ;f+lu|nf Oglh{ ln= j}slNks ;+rfns 
8f= s]=lj= /f]sfo OG6/qmfkm\6 g]kfn P P; j}slNks ;+rfns 
>L /flhj /fhe08f/L ;f+lu|nf Oglh{ ln= j}slNks ;+rfns 

 
cg';"rL @ 

cfly{s jif{sf] cGTo;Dd sfod z]o/ :jfldTj ;+/rgf 
 

z]o/wgLsf] gfd :jfldTjsf] k|ltzt u|x0f u/]sf] z]o/ ;+Vof 
;f+lu|nf Oglh{ ln= ^*=(% %,&*%,$^# 
;j{;fwf/0f÷JolQmut z]o/wgLx? !)=)) *#(,@)& 
g]kfn ;/sf/ (=)( &^@,&%% 
OG6/qmfˆ6 g]kfn P P; ^=)% %)&,$^( 
o'gfO6]8 ld;g 6' g]kfn @=&( @#$,@!! 
sd{rf/L @=)) !^&,*!! 
g]kfn ljB't k|flws/0f !=)^ **,^!( 
g]kfn cf}Bf]lus ljsf; lgud )=)^ %,)$@ 
hDdf !))=)) *,#(),%&& 
 

cg';"rL # 
;+rfns ;ldltjf6 ul7t ;ldltx? 
 
n]vfk/LIf0f ;ldlt 
>L /Tg ;+;f/ >]i7, Pkm=l;=P= cWoIf 
>L k|bLk s'df/ >]i7 ;b:o 
>L ljho axfb'/ >]i7 ;b:o 
 
jh]6 ;ldlt 
>L kb\d Hof]lt cWoIf 
>L 1fg]Gb| nfn k|wfg ;b:o 
 
 



 
cg';"rL $ 

pRr Joj:yfkg tyf jl/i7 sfo{sf/Lx? 
 

gfd kb 
>L /+hg nf]xf/ k|d'v sfo{sf/L clws[t 
>L /fdeQm sfsL{ gfoj dxfk|jGws, ;+rfng 
>L ljgo e08f/L gfoj dxfk|jGws, of]hgf tyf Joj;fo ljsf; 
>L b]jL k|;fb bfxfn gfoj dxfk|jGws, ;+u7g ;dGjo 
>L dgf]x/ >]i7 gfoj dxfk|jGws, OlGhlgol/ª 
>L uf]kfn rGb| hf]zL jl/i7 k|jGws, ljt/0f 
>L /Tg zfSo jl/i7 k|jGws, ljQ 
>L k|sfz s'df/ >]i7 jl/i7 k|jGws, pTkfbg 
>L sljGb| zdf{ k|jGws, dfgj ;+zfwg 
>L lji0f' k|;fb >]i7 k|jGws, k|zf;g 
>L ;'/]Gb| ;fksf]6f k|jGws, OlGhlgol/ª 
 

cg';"rL % 
;xfos tyf elugL sDkgLx?df :jfldTj 

 
sDkgLsf] gfd r'Qmf k"+hL ljlkl;sf] nufgL z]o/ k|ltzt 

 g]=?= bz nfvdf  
lxdfn kfj/ ln= !,&^$=)) @^#=)# !$=() 

g]kfn xfO8«f] P08 On]lS6«s ln= !#(=%) &!=%* %!=#) 

v'bL xfO8«f]kfj/ ln= !&%=)) %)=$ ^)=)) 
v'bL xfO8«f]kfj/ ln= -cu|flwsf/ z]o/_ – %&=^ – 

GofbL xfO8«f]kfj/ ln= @%=)) !@=!% (&=@) 

ljlkl; ;le{;]h ln= !)=)) !)=)) !))=)) 
s]6f]g xfO8«f]kfj/ ln= !)=)) (=)) ()=)) 
lemd?s OG8li6«on l8enkd]06 k|f=ln= !*=%) $=%) @$=)) 

xfO8«f] Nofj k|f=ln= %=)) !=)) @)=)) 

 
 
 
 
 
 
 
 
 



Sundar & Co.
Chartered Accountants 

Pulchowk (Machagaa), 
Lalitpur 20/8 Gha. 
P.O.B. 3102 Kahtmandu, Nepal 

Phone No. (977-1)5521804/5529942 
Fax: 977-1-5524804 
Email: sundar@amit.wlink.com.np 

AUDITOR'S REPORT 
TO 

 THE SHAREHOLDERS OF BUTWAL POWER COMPANY LTD. 
 

1. We have audited the accompanying Balance Sheet of Butwal Power Company Limited as of Ashadh 31, 2065 
(July 15, 2008) and the related Profit and Loss Account and Cash Flow Statement for the year then ended. 
These financial statements are the responsibility of the company’s management. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

 
2. We conducted our audit in accordance with the generally accepted auditing standards in Nepal. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

 
 
3. On examination of the financial statements as aforesaid, we report that: 

a)We have obtained all information and explanations, which to the best of our knowledge and belief were 
necessary for the purpose of our examination. 

b)In our opinion, proper books of account as required by law have been kept by the Company, in so far as 
appears from our examination of those books of account and the financial statements dealt with by this 
report are in agreement with the books of accounts. 

c)In our opinion and to the best of our information and according to the explanations given to us, the Board of 
Directors, the representative, or any employee of the Company has not acted deliberately in contrary to 
the provisions of the law relating to accounts nor caused any direct loss or damage to the Company.  

d)In our opinion and to the best of our information and according to the explanations given to us, the said 
financial statements referred to above, read together with the notes attached thereon give a true and 
fair view: 
i. In the case of the Balance Sheet, of the state of affairs of the Company as on Ashadh 31, 2065   

(July 15, 2008) and  
ii. In the case of the Profit and Loss Account and the Cash Flow Statement, the profit of the 

Company and its cash flow for the year ended on that date. 
 

 
 

Sundar Man Shrestha, FCA Date: 17/8/2065 
Senior Partner 2/12/2008 
For Sundar & Co. 
Chartered Accountants 
 
 
  
 
 
  
 
 



 
BUTWAL POWER COMPANY LIMITED 

BALANCE SHEET 
As on 31 Ashadh 2065 (15 July 2008) 

  Particulars F.Y.  2064/65 Rs. F.Y.  2063/64 Rs. 

I SOURCES OF FUND     
  1 Shareholder's Fund     
   Share Capital 839,057,700  839,057,700  
   Reserve & Surplus 455,096,794  371,505,066  
   Deferred Income of KHP-I Preparation     
   Total Shareholder's Fund 1,294,154,494  1,210,562,766  
  2 Other Funds     
   Grant Aid in Reserve 101,665,425  84,299,727  
   Funds   0  
   Total Other Funds 101,665,425  84,299,727  
    TOTAL 1,395,819,920  1,294,862,493  
II APPLICATION OF FUND     
  1 Fixed Assets     
   Gross Block 1,302,313,847  1,279,745,528  
   Less: Depreciation 576,571,468  535,852,203  
   Net Block 725,742,379  743,893,326  
  2 Capital Work in Progress 7,247,290  1,110,414  
  3 Investment in Share 477,857,609  465,705,109  
  4 Wilmington Trust for HPL Equity Support     
   Investment in Shares      
   Wilmington Trust for HPL Equity Support     
   TOTAL LONG TERM INVESTMENT (B)     
  4 Current Assets:     
   Stocks 74,646,551  58,896,332  
   Debtors & Accounts Receivable 88,407,172  58,917,140  
   Cash in hand and at Bank 412,634,609  457,034,978  
   Current Work in Progress 29,943,848  23,257,853  
   Advance & Deposit Paid 170,447,176  72,566,692  
   Total Current Assets 776,079,357  670,672,995  
  5 Less: Current Liabilities     
   Bank Overdraft 183,955,841  89,946,517  
   Creditors & Accounts Payable 356,933,880  447,705,098  
   Advance & Deposit Received 29,433,230  30,858,341  
   Provisions 25,548,342  18,897,459  
   Total Current Liabilities 595,871,293  587,407,415  
   Net Current Assets  180,208,064  83,265,580  
  6 Deferred Revenue Expenditure  4,764,578  888,065  
    TOTAL  1,395,819,920  1,294,862,493  

 
   (s.d.)  (s.d.)  (s.d.)(s.d.) 

 
 Padma Jyoti Pradeep Kumar Shrestha Gyanendra Lal Pradhan Bijaya Bahadur Shrestha 
 Chairman Director Director Director 
 
 (s.d.)  (s.d.)  (s.d.) 
 Ratna Sansar Shrestha Anup Kumar Upadhya Santosh Kumar Pradhan 
 Director Director Director 
 
 (s.d.) As per our report of the even date 
 Ranjan Lohar Sundar Man Shrestha 
 Chief Executive Officer For Sundar & Company 
 Date:     Chartered Accountants 



BUTWAL POWER COMPANY LIMITED 
PROFIT AND LOSS ACCOUNT 

For the year ended Ashadh 31, 2065 (July 15, 2008) 
Particulars Schedule F.Y.  2064/65  F.Y.  2063/64              
  Rs. Rs. 
OPERATING INCOME 

Electricity Sale to NEA  372,521,461  334,165,956  
Electricity Sale to Consumers 15 49,166,032   45,602,818  
Electricity Services 16 6,150,567   3,634,632  
Consultancy Services 17 18,893,719   9,534,939  

Total Operating Income  446,731,779   392,938,344  
OPERATING EXPENSES 

Power Plant Expenses 18 82,514,398   74,565,047  
Distribution Expenses 19 48,427,976   33,303,253  
Consultancy Services 20 16,743,019   8,774,442  

Total Operating Expenses  147,685,393  116,642,742  
GROSS OPERATING PROFIT   299,046,386 276,295,602  
ADMINISTRATIVE AND OTHER EXPENSES 

Administrative Expenses 21 53,508,586  37,644,444  
Depreciation 4 55,102,939  51,923,817  
Provision of Loss in Investment 22  6,868,973  9,478,678  
Financial Support for Training & Technology Transfer 23 2,543,678  (370,559) 
Interest on Loan  7,245,699  5,266,265  

Total Administrative and Other Expenses  125,269,875  103,942,645 
INCOME FROM OTHER SOURCES  

Interest income   16,495,059   15,364,708  
Other Income  24 1,981,773   1,461,610  
Depreciation Being Revenue Portion of Grant Aid  5,276,103   6,964,097  
Dividend Received  156,894,170   97,981,800  
Foreign Currency Exchange Income  18,217,263 (25,740,098) 
Gain on Sale of Assets & Scrap Materials  25 142,834  -    

Total Income From Other Sources   199,007,201  96,032,117  
PROFIT (LOSS) BEFORE BONUS & TAX   372,783,712  268,385,074  

Employees's Bonus  9,503,641   5,926,333  
Provision for Corporate Tax  9,400,691   9,618,781  

NET PROFIT (LOSS) BEFORE APPROPRIATION   353,879,380  252,839,960  
Profit & Loss Appropriation Account: 

Last years balance   222,805,066   222,131,376  
Profit for this fiscal year  353,879,380 252,839,960  

Total  576,684,446  474,971,336  
Less: Dividend of 2057/58 paid  - (41,870,880) 
Less: Proposed Dividend  (251,717,310) (209,764,425) 

Total Dividend   (251,717,310)  (251,635,305) 
Prior years adjustment  (18,570,341) (530,965) 

Balance Transferred to Balance Sheet   306,396,794 222,805,066  
Schedule 15 to 25 form an integral part of this financial statement. 
 
  (s.d.)  (s.d.)  (s.d.) (s.d.) 
 Padma Jyoti Pradeep Kumar Shrestha Gyanendra Lal Pradhan Bijaya Bahadur Shrestha 
 Chairman Director Director Director 
 
 (s.d.)  (s.d.)  (s.d.) 
 Ratna Sansar Shrestha Anup Kumar Upadhya Santosh Kumar Pradhan 
 Director Director Director 
 
  (s.d.) As per our report of the even date 
 Ranjan Lohar Sundar Man Shrestha 
 Chief Executive Officer For Sundar & Company 
 Date:     Chartered Accountants 
 



BUTWAL POWER COMPANY LIMITED 
STATEMENT OF CASH FLOW 

For the year ended Ashadh 31, 2065 (July 15, 2008) 
Particulars F.Y. 2064/65 F.Y. 2063/64 
Cash Flow from Operating Activities: 
Profit (Loss) Before Appropriation 353,879,380  252,839,960  
Adjustments 

Ordinary Depreciation 35,443,163 44,000,183  
Depreciation Charged to Grant Aid in Reserve 5,276,103 6,964,097  
Increase (Decrease) in Tax Provision (218,090) 6,149,460  
Increase (Decrease) in Bonus Provision 3,577,320 (864,849) 
Foreign Currency Exchange Loss/(Gain) (18,217,263) 25,740,098  
Dividend Received (156,894,170) (97,981,800) 
Increase (Decrease) in Loss in Investment Provision 6,868,973 9,278,678  
Loss (Gain) on Sale of Assets/Stock Materials (142,834)                 -    

Operating Profit Before Working Capital Changes 229,572,570  246,125,827 
Decrease (Increase) in Debtors & Accounts Receivable (29,490,032) (23,404,693) 
Decrease (Increase) in Stocks (15,750,219) (1,273,289) 
Decrease (Increase) in Current WIP (6,685,995) (38,64,194) 
Decrease (Increase) in Advance & Deposit Paid (105,165,259) (7,892,830) 
Increase  (Decrease) in Creditors & Accounts Payable (94,348,526) 9,766,753  
Increase  (Decrease) in Advance & Deposit Received (1,425,111) 29,251,221  
Advance Tax Paid 7,284,775  1,840,808  
Increase (Decrease) in Retained Earning for Tax Adjustment (18,570,341) (530,965) 
Foreign Currency Exchange (Loss)/Gain 18,217,263   (25,740,098) 

Net Cash Flow From Operating Activities (A) (16,360,876) 224,278,540  
Cash Flow From Investing Activities:  

Gain/(Loss) on Sale of Assets/Stock Materials 142,834  -    
Decrease (Increase) in Deferred Revenue Expenditure (3,876,513) 3,480,907  
Decrease (Increase) in Land, Building & Office Assets (13,757,551) (12,246,848) 
Decrease (Increase) in Andhikhola Hydro Power Plant & Property (5,785,395) (18,898,944) 
Decrease (Increase) in Jhimruk Hydro Power Plant & Property (3,025,373) (20,107,239) 
Decrease (Increase) in Investment in Share   (12,152,500) (31,224,000) 
Decrease (Increase) in Capital Work-in-Progress (6,136,876) 17,465,687  

Net Cash Flow From Investment Activities (B) (44,591,375) (61,530,437) 
Cash Flow From Financing Activities:     

 Increase (Decrease) in Grant Aid in Reserve  17,365,698 (6,378,787) 
 Dividend Received  156,894,170  97,981,800  
 Dividend of 2059/60 paid  -  (41,870,880) 
 Proposed Dividend for the year  (251,717,310  (209,764,425) 

Net Cash Flow From Financing Activities (C) 77,457,442 (160,032,292) 
Net Change in Cash & Cash Equivalents (A+B+C)  (138,409,693)   2,715,811 

Opening Cash & Bank Balance 367,088,461  364,372,649  
Closing Cash & Bank Balance 228,678,768  367,088,461  

Change in Cash & Bank Balance (138,409,693) 2,715,811  
  
  (s.d.)  (s.d.)  (s.d.) (s.d.) 
 Padma Jyoti Pradeep Kumar Shrestha Gyanendra Lal Pradhan Bijaya Bahadur Shrestha 
 Chairman Director Director Director 

 
 (s.d.)  (s.d.)  (s.d.) 
 Ratna Sansar Shrestha Anup Kumar Upadhya Santosh Kumar Pradhan 
 Director Director Director 
 
  (s.d.) As per our report of the even date 
 Ranjan Lohar Sundar Man Shrestha 
 Chief Executive Officer For Sundar & Company 
 Date:     Chartered Accountants 


